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6W3DXGBFDGHP\ DQG6XP P WG FKRRAVD3.  LQEHSHQGHQAED VFKRRCZ WK WUHH FDP SXVHV GFDMG [Q \WH
KHDWR 6W3 DXOO0 LQQHVRI 7 KH VKRR Z HONQRZ Q IRUIW EW KWDQG FXURXY VAXGHQW  H FHSWIRQDO DFXQY
DQGZDWP ZHBRP IQ) VFKRROFX@MUH 7KH 6 W3 DXCB FDGHP\ DQG6XP P W FKRRO63$  H SHUHQRH LV VKDSHG
DQG GHIQHG B\ IlYH FRUH YDOHV FRP P XQW H FHBIFH EHBRQIIQ) NQGHW DQG SXUBRVH  7KH VFKRRQY
P MRQ VKDSIQI \WH P 1QGV DQG \WH KHDUW R \WH SHRS®! Z KR Z LOFKDQIH \WH Z R@u IV GHHS® HP EHGEHG 1Q
\WH VFKRROFRP P XQW SURYIAQ) SXIBRVH  UHSUMVHQIQ) WH FRP P XQWWY DVSILMRQY DQG YDOHV  DQG UH BRI
GHHS EHIH 1Q WYGHOM\BBIQN DQG FDSDELMIY

63$ VWWCHOW XQEHYADQG WDWIKH  KDYH D UHVSRQUELDV R FKD@IQIH \WHP VHOHV Z KIBI HQIDIIQ) Z W DQG
FROUMEXUQY \R \WH FROFWYH GDUQQ) H SHIHQFH 7KH 63$ H SHUHQRH LV YDUHG DQG G QDP IE \AXGHQW DUH
VHHQ DQG HP EWDFHG IRUZ KR WH DUH DQG DUH JLYHQ DOWH XQTXH WRY \WH  QHHG \R UD@ H WHUJRDY $W
HYHY MWD FDUQ) VXSSRWWY FRXSBIG Z W KUK BQEDUGY $QG 1Q WIV VDIH DQG LOMIRGDOHQYLLRGP HOW
AMGHQN FDQ HQI DI H Z W IGHDV P RUH GHHS® DQG \WRXJ KWK@® WDQWH HYHUIP DIICHG WH. FRXG

6W3DXO$FDEHP\ DQG 6 XP P IMB FKRROVHH\W DQ ,QMIP +HDG R 6 FKRROWR DWXP H \WH URGI 1Q HDW® 1DO
6 HSWP EHURU2 FREHU FROIQXIQ) WURXIK - XQH 7KH,QMIP +HDG Z I@RIQWH FRP P XQW DP IO
VJQUEDQAP RP HQXP  $ FDSMBOFDP SDLIQ KDV UHFHQ® FRQFOIGHG DQG FROAMKAIRQ RQ D UHQRYDIMG / RZ HU
6 FKRRAV 1Q IW [IQDCZ HH\WV WH FRP P XQW Z IOEHIIQ Z RINRQ D QHZ 6 WDMIIE 3 @Q DBQIVIGH \WH ,6$&6 VHD

VMG DQG DFFUHGAMMRQ SURFHW DQGD QHZ 3UH SUIRIWDP DQG3DWZ D\ V3 WRIWDP  IRUMNGHQN Z W G VB[ ID

DUH 1Q \WHUVHARQG DQG \KILG \ HDWY  UBAVSHRYHD 7 KH AMRQI HVWFDQAGDWMY Z I@KDYH GHHS H SHIHQRH GDAQ)

1Q IQGHSHQGHOMFKRRY &RP SHI FDQAGDWMV Z KRG D SHYRQDODQG SURHWIRQDOFRP P WY HOMR \KH

VFKRRYY FRUH YDOHV DQG Z I@XQGHIADIQG \WWH Z RIN WDWY QHRFHWDY R QXUBMUH \WH \WKVAKDWFDQ RQD EH

DFKIHYHG Z KHQ D@P HP EHWY R D FRP P XQW |HHOFRQQHAMG R RQH DQRWHU 7KH ,QMIP + HDG Z L@SDIGHUZ W

D GHAFDMG DQG DI QHG 9RO 1Q FDWY QI IRZ DG \WH ZRUIN R WH VRKRROZ KIB! W K\WQQ) \WH FRP P XQW
FRQQHAIRQY WDWP DNH63$ VR VSHAIDO

JABNoAaLcNJc T f




1 %%
130 # 3 1 #
% -9%034# 3 1

7KLV IV D P RMBURP MQJ P RP HONIRUB W3 DXC8 FDGHP\ DQG 6 XP P W
6 FKRRO 2 YHU\WH SDWAGHFDGH HQHUI} HG B\ \WWH VRKRR®Y P MRQ gR
VKDSH WH KHDWV DQG P IQGV R \WH SHRS®I Z KR Z IOFKDQIH \WH Z R @B r
\WH HQIMH 63$ FRP P XQW KDV FRQOMEX\MG \R [P SUAMWMYH JURZ \K DQG
DFFRP SOKP HQMQ HYHY GP HOURQ R \KY YHQHIDE®I DQG EHBRYHG
VFKRRO 7KH IDFX®V DQG WYGHQNERG DWH G QDPIE  \DGQNMG
IQGAOVMIRY DG IQRYDWH ,Q D ZDWP DQG  XCBUHMQIRXY
HQYILRQP HQW WDFKHY DQG VWHGHQW DUH SDUEHY 1Q D BRIQ HIRWRI
QVFRYHY Z KHUH 6SHRS®! DUH VWIYIQ) \R VHH HDFK RNHUFGDW® ~ DQG
\ RX DUH YDOHG IRUZ KR\ RX DUHT

$Q IQAMAMRY \WDWEHMHYHV 1Q WWH SXWXIWR H FHBIQFH 1Q DOWIQIV

63$ DOR IHYHQ® HP EWDFHV \WH HOXFDURQ R \WWH Z KRG FKIG DQG LV D
SOFH ZKHH 1Q \WH ZR®BV R D IDFXV P HP EHU oiH ICKHHOAR R

GDRQI KIGHV WWRXIK RQ D GDI® EDWVr ,Q VXFK D YIEWDQADQG
DQVIRUP DIYH DWW RVSKHUH MY R VXUSUVH WDWIXQGDIMQJ KDV DOR
IGXWKHG 5 HFHOVHQKDQRHP HOV \R \WH 63$ FDP SXV IQFOIGH DQ
DZ DG Z1QQQ) UHQRYDIRQ R \WH 8 SSHU 6 FKRRO \WH FUDIRQ R \WH
YMRCDY 6 FKIE) &HQMUIRUO DWW DQG 6 FIHQRFH \WWH DGYHOAR! WH
JRUHRXV +XW &HOMU R WH 3HURPIQ) $W DQG WIQUEDQN
UHQRYDUIRQY 1Q WH / RZHU 6 FKRRO IQFOQQ)  BHYMIQ HG FOWURRP V

FRP P XQW VSDFHV DQG/ HDWIQJ & HQMY
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7KH VFKRROY [Q D VARQ [IQDQFIDCSRVMRQ KDYIQ) UHFHQ® FRP SBMG D KLIK® VXFFHVWIXCFDSMIOFDP SDLIQ
DQG FROMAMQ® RSHIDIQ DAFDSDAW Z W VP DODQQXDOEXGI HWWXIBVHY % DQ. UHBIYDQAP HDVXUH 63$

WG WIQGV DP RQJ WH 0 IGZ HW P RMRXMIBIQAQ) IQGHSHQGHQMWIKRRY' 7 KH Z RUN DKHDG IRUWH , QMUP
+ HDG LQFOGHV

. 3RYIGQ) WIEGI FROMMQNDQG WKVAMG BDGHWKIS DQG VXSSRMQ) WH VRKRREY H FHSWRQDADFXQV DQG
AT \KURXJ KRXVWKLY WDQUMRQ SHURG

o) XONHUMIHQI WHQIQ) \WH VRKRROY HIRWW \R [ RAMUWH KHDWDQG P LG RN HDFK WGHQMRFXMQ) RQ
VXSSRMZ WH Z KRB FKLG DV D ®DUHUDQG FRP P XQW P HP EHU

. S5HQHZIQJ 63% VWDAMRQD® \WRQI VHQVH R FRP P XQUW \MURXJ K FBDUDQG SXUBRVHXCFRP P XQEDIRQ
Z W HDFK FROAMHQR. DQG EXICHQ) WH WKVAKDWA/ WWH RXWURZ WK R \KRXJ KIWK@® FRP P XQEDWG
GHFMRYY

. ( YDODW VKHSKHWBEQI DQGCHYHBSIQ) WH3 W SIRIWP QRZ 1QIW VHARQG\ HDU DQG WH & KUMRSKHU
&HOMUSDKZD\V3WRIUP QRZ IQIW WG\ HDU

. * XIAQ) WH ,6$&6 VHDVAMG DQG \WH GHYHBSP HQAR \WH FRUH \WQHW DQG YIMRQR! D QHZ 6 WDMJ IF 3 OQ
DQG

. &RWMERDIYI Z W \WH YRGB R 7 KWHY DQG VHQARUDGP [QVDRLY \R | DROIAM FROMXIW IQNH. DUHDV
DQG VXSSRWD VP RRW WDQUMRQ | RUKWH IQFRP 1QJ + HDG R 6 FKRRO\R EHJLQ - X®
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7KH VXFFHWIXO,QMIP  +HDG ZI@EH D VHDVRGHG HOXFDMRCDOGDGHU Z W D WDFN UHFRWG R IOAMAMRQDO
GDGHIKIS 1Q FRP SB[ VFKRROVHWIQIV 7KH ,QMIP +HDG Z IOFEUWQ) ZIVGRP  HP RIRQDOIQM® HGFH DQG D
FDP  SUQASBIG SUMVHQFH \R \WWH URBI 7KH P RWFRP SHA) FDQAGDMY Z [ORITHUWH IRTRZ 1QJ TXDOIEDIRQY
DQG TXDOA
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