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) RXQEHG IQ $EIQIWWQ) UHQGV 6 FKRRO$) 6 IV RQH R WH RGHWWI XDNHUVFKRRY 1Q \WH QDURQ BFDWG
MVWQRIK R 3 KIDGHSKID [Q - HNQRZQ 3HQQA ODQD 7KH VAKRROHQR ~ WYGHQW DRIRW IW \WUH
AYMRYY ZMW  VAYCHQW 1Q \WWH 8 SSHUB FKRRO DQG HGXFDMV D UEK® GYHWH FRP P XQW R GDUHY u

R VWYGHQW IGHOM DV VWGHQW R FRRUDQG UHFHYH IICDGADODIG 1 RZ. 1Q W IRXWK FHOMY R
HOXFDUQ VWWGHON $) 6 IV GHIQHG B\ DQ DX\WWHQIFE FRP P IMF HQAIR W 4 XDNHUP MRQ DQG YDBHV D FDVXDO
ZDWP\W DQG VXSSRMYH FRP P XQW DQG D IDFX@ ZKRMH GHHS UHDMRQWKISV Z W WXGHQN DUH ZIGHD
GHVFUEHG DV WH VFKRRO/ J UHDIWMWMAHQI W 6 \MGHQW DUH VHHQ NCQRZ Q DQG YDOHG D) 6 7KH 6 FKRRQY
\WUHH GYIMRQDCEXICHQIVU FHQMUHG E\ WH ) DXOQHU/ IEWY DQG/ HDWQQ) &HQMW DU GFDWGRQD  DRBH
SIPWMUHVTXH FDP SXV Z KIEK DOR IQFOGHY DQ DERIHWP  7KH QHZ 5IEKDUG 1 %HUWP DQ$\WOMPY & HQMU P XVIE
DQG 1IQH DWW VSDFHV  DQG RXERRUIHGY DQG Z RRGY IRAMUMNYGHQABDLQ) DQG \WH KMRUE $EIQI\WQ
) UHQGV 0 HHMQI KRXVH VHYHV DV \WWH J DWHUQJ VSDFH IRU4 XDNHUZ RWKLS DQG LV \WH KHDWAR \WH VFKRRO,Q
“XOR " U 1 IFR®! + RRG EHFDP HWH VFKRREY ¥ KHDG R VFKRROQ P RGHQ KIMRY

$EIQIWRQ ) UHQGV 6 FKRROUHP DIQV \WKH \R \WH JRDOR! SURVIAQ) D SRZ HUXOHGXFDMRQDOSWRIWDP  Z MKIQ D
FRP P XQW JURXQGEHG Q \WH HWIEDODQG VSIWWDOMGHW R 4 XDNHIMP 7 KH VEKRROY 4 XDNHUIRXQEDIRQ Q/HV
LQ IW IDFXQV DQG W SIDRIFHY U LHBRMRQ MBIGAH DQG FROIXIQ) BHYHDMRQU  DQG VKDSHV DQ DSSURDFK \R
GDQIQ) \WDWHP SKDVY] HV GHS\W RYHUEUHDGK DQG SHYRQDOFKDEBIQI H RYHUH WADOSUHWXUH 7 KH VFKRROY
HVSHAD® SIRXG R W HP SKDWV RQ H SHIHQIDOBDWIQ)  HYIGHQADARW WH JIDGHY IGFOIEQ] WDYHO
SWRIWP V DQG H SHIHQIDOIQMAYHY ,Q WH 8 SSHUB FKRRO \WH FRP P XQUW/V DP EMRQ IV FHQMUMHG RQ \MUH

RXWRP HV GDZ Q ILRP W SOQQQ) Z RN DULBI BDWHY HKEDOFRP P XQW P HP EHY DQG DIHQN R [P SDRW
$W$)6 WH 8SSHU 6 FKRROSURP RMV DFDGHP IE VFKRDUKIS WURXIK D WRWRXY FRMH FXWEXGP \KDW
HP SKDV] HV WWRQ) WNQ@ 1Q Z UMY  UHVHDUFK DQG DQDOMY 6 \MGHQN EXIC FRBUH UHDG  \WDQUFUSW Z KIG

HOR Q) VW QUFDQMOQAYIGXDOFKREH Z MIQ DQG EH RQG JUDGXDIRQ WHTXILHP HON $Q DUD\ R HQIDILQY

HOPYHV HP SRZ HY AMGHQN \R SXU/XH WHUSDWIRQY Z KIB! KRQQ) \WHUDELDI¥Y DV UHDOZ R VFKRDWY 7R

VXSSRWGHHSHUBDWQQ) $) 6 VAKPMUHY \WH G\ Z W 1HZ HU BQIHUFOW SHURGY DQG IQMI UDM | DFXON RIILEH

KRXW DQG FRP P XQW WP H \R QXWMUH VRAIDCHP RIRQDOJURZ W DQG FRQUHAIRQ 7KH $) 6 8 SSHU 6 FKRRO
SIRIWP DOR IQFOGHY RSSRUNQUAY |IRUMMGHQN \R H SBUH QYHWH FRXWHY HBRIWHY DQG DPRYIMAV \KDW
DO Q Z M WHUMIHQIWKY DQG IQMIAW © KHKMHUQYIQ) QR QHZ FKDBIQIHY RUEXI@IQ) RQ H MIQ) \BBIQV

VAMGHQN DUH HQFRXUDIHG \R JURZ Z W FRQIGHQFH VXSSRUWG B\ D FRP P XQW \WDWYDOHY ERW DFDGHP [F

H FH®IGFH DQG SHYRQDACHYHESP HQV
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$) 6 VHHWV DQ IQVSIUQ)  VYGHOAWFHQMUIHG DQG YIMRQDY GDGHUWR VHYH DV W QH W8 SSHUG FKRRO ILHARU
EHIIQQQ) - XO 7KLV IV D GMIPRYH RSSRUIMQW \R BDG D GAYIMIRQ WDWH HP SOLHV Z KR®! FKIG HEXFDURQ
DQG IQQRYDURQ 7KH QH V8 SSHUG FKRRO ILHARUZ LOWRIQ' U 1 IFR®! + RRG DQG $ EIQIWRQ ) UHQGV 6 FKRRODAD
WP H R RSWP VP DQG P RP HQMP u Z M D VADWILE YIMIRQ IRUHGXFDMRQ DQG D \WUMIQ) FXGMUH Rl IDFXON DQG
AMGHQAHQIDIHP HQV7KH 8 SSHUGFKRRO IHFFRUZIOBDG D WXGHOAQYMRQ VMYHG B\ IDFXQV ,Q
DEAMRQ \WH 8 SSHU6 FKRRO IHARUZ LORYHYHH WH GDI® @H SURIWDP  IDFXEV DQG FXGMUH R \WH QYIMRQ
ZRINQI FRVHO ZIW D UHFHQ® UHFRQAMANG DGP IQMADIYH DQG BDGHUKIS WDP  IQFOAQ) WH ' HDQ R
6\WAH DQG' HDQR! 6\MGHQN 7KH 8 SSHUB FKRRO  IHRRUZ L@SDWZHUDFUIRW QYIMIRQY RQ AMGHQMNH SHUHQFH
DQG HQUR® HOAUHSUHVHQIQ \WH 8 SSHUG FKRRORQ WH VAKRRYY $ GP LQMADIYH & RXQRIO 7KH URG! FDQ' IRUD
®DGHU ZKR FDQ EXIC UWHIDEGI GD\ \R GD\ A WMP V DQG VKDUHG OQIXDIH ZKIBI SUIHVHYIQ) \WH ZDUP W
FUDMYIW DQG UHDMRQUKLSY \WDWEMIQI XVK $) 6
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7KH QH V8 SSHUB FKRRO' IUHRRUZ LOANS LOR D GYIMRQ Z W GHHS WWIHQI WV DQG D FBIDUDSSHWMY | RUUHQHZ DO

" HIQQ) DOG W WH$) 6 WRY  7KH QH W IWHARUZ LOKHS DWMFXOW D SRZ HUXO FRQIGHONVGAYIMRQDO
VWRY  FROWMQAZ W \KH HQUWH VFKRRO DERXWZ KR $) 6 1V DQG Z KDWIW VAMGHQW DFKIHYH 7 KHUH 1V D GHVILH
IRUD WKDUHG OQIXDIH \R GHIQH WRU IQM{D® DQG R FRP P XQFDM \WH 8 SSHU 6 FKRRO/ DFDGHP IE

H FHIGFH 7KH QH W IWHARUZ L@DOR EH D SDUEHUZ KR KHSV \R SURIMY H DQG \AWHQI \WHQ WH FDVH IRUS) 6
lQD FRP SHWMYH P DUNHVSOFH

&HOMUQI 4 XDNHU LRRW DQG FHBEWDWQ] MR 7KH QHW IWHARU Z @OKRQRU DQG HQIYHQ WH 4 XDNHU
7HAP RQHV SUDRIFH DQG 4 XDNHUIQIRWP HG GHRAMRQ P DNQJ \WDWARP P XQW P HP EHY FROVIGHUHWHQIDOR
$) 6 ZKIBH IQEAQ) DQGFHEEWDIY R R GDQQI QD EX\V AYIMRQ
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YXLEEQI VW VWPV FRQVMWOQR\  DQG DFFRXQUEELON 7 KHUH
IV D GMWH \R PRYH IURP D FXQMUH \WDWKDV EHHQ KLIK®
FUDIWYH DQG UHDMRQDOWRZ DU RCH WDWSDILY \KDWFUHDYIW
Z\K UHIDEGI W MPV  FROMMQOVSIRIUP PIQ)  DQG FBDU
DFFRXQEELDN 7KH QH W IBHRRUZ OEH DVNHG \R WHQI WHQ

VWPV ZIWRXW GP IQWKIQ) WH  IQAYIGKDO HG  \AMGHQW
FHQAMUHG FKDUDPMUWH FRP P XQWY WHDVXUHV

6XSSRUMY D@ GDUQHY $) 6V QYHUW R GDGHY IV
GHVAUEHG DV ERK W JUDWMAWMHQW DQG W JU-DWAMY
FKD@IQIH 7KH FRP P XQW IV ZRINQI R GHYHBS SOQV DQG
VA VMP V \R VXSSRWD@BDUHY IQFBAQ) \WRH ZKR QHHG
IXWKHU DFDGHP [E FKD@QIH DQG \WRVH ZKR QHHG DGGAMRCDO
GDRQI VXSSRW7KH QH W LWHARUZ IGSURYICH BDGHIKIS RQ
\WH GDUIQ) VXSSRWABUR] UDP

' HHSHQQUI DGYIVRU 6(/ DQG H SHUHQWDO®DWQQ) 7KH
FRP P XQW VHHV IRRP \R GIYHUDUH W DGYVRY SIRIWDP DQG
W VRADCHP RURQDOBDLRIQ) Z RW IQFOGQ) D QHZ ® OXQFKHG
58/(5 SWRILP PRMH IX® DQG R PDN\H H SHUHQIDO
GDRQ) P RUH FRQFUW [Q WH 8 SSHUG FKRRO
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7KH QH VB SSHUB FKRRO IHARUZ I@EUQ) D F R EICDIRQ R SURHWIRQDAH] SHUHQFH DQG SHWYRQDO
TXDOM WDWH GPVWKH QHHGV DQG YDOHV H SUWWHGE\ \WH$) 6 FRP P XQW/
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