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2 QH R \WH SUHP 1Q,QAD 7KH $P HUFDQ 6 FKRROR YRPED\  $6% LV D VARQ
YDOHV GUYHQ FRP P XQUV Z WK D UHSXVIMRQ | RUH FHEIQFH DQG IQQRYDIRQ 2 11HUQ) D W RURXV $ P HUFDQ DQG
% FXUWEXCP \R D GYHYH JEEDD P LQGHG WHGHQNERG.  $6 % FRP EICHY TXDONV WDRKIQI DQG GDWQIQ) Z W D
FX@MUH GHIQHGE\ FDUH FRQCHAIRQ DQG IQFOMRQ

7 KH VRKRROVHH\Y DQ RAMBIQEQ) DQG H SHUIHQFHG HQUR® HONBUR HVWIRQDOR HBIYDW WH VFKRREY HQUR® HQW
P DQDI HP HOASUDRWEH DQG RYHWHH WH UHFUXM HQWVDGP MMRQ DQG UAMQIRQ R VXGHQV 7KH QHZ * IBHRARU
Z I@VHYH DV D VWDMJ LE \KRXJ KWSDW@HUZ W WH KHDG R VFKRRODV \WH \RJ HWHU GV Q DQG [P SBP HQAD
DM LIE HQR® HOASDQ 7KLY IV DQ H FMQI RSSRUNQUV \R EXIT WH VFKRREY HQUR® HQAVFDSAMID) [Q) RQ W
PDQ VAWHQI\WV DQG DUMFXOME) W FRP SHAQ YDOH SURSRVMRQ LQ DQ IGFHOMQI® FRP SHIMYH P DINWDQG
WDSIAD HYROIQ) LQMODMRQDCHGXFDMRQ OQGVFDSH

7KH' IWHARUR ( QURT HON) DQDUHP HQAR®I LV QHZ © FUHDWMG DQG Z L@\ D NH URB! 1O VWHQIWHQQ) $6 94V
SRIGI FUDI VBICDE® HQR® HOVJURZ\W DQG HQUXUQ) \WH VFKRRYY GQMIDAYHHW IV FEDU®D
FRP P XQFDWG \R FXUHQADQG SURVSHRIYH 1DP LMV 7KLY RSSRUXQW FDA IRUD YIME®! UHDMRQDOBDGHUDQG
H SHUHQFHG P DQDIHUZ KR FDQ IQVSIUH SURVSHRYH [DP LOHV DQG AT SDWGHUHIHAYHO Z W FRBDIXHV DQG
\KUYH DVWKH KHDWAR! D GlYHWH DQG KLIK® HQIDIHG FRP P XQW
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7KH $P HIFDQ 6 FKRROR %RP ED\ 1V D SUH NQGHUDWMQ R JIDGH  QRQ SIRIMED\ VRKRRO 7KH VFKRROLY D
IX® WHFRIQ]HG ,% : R 6 FKRROXVQJ WH ,% 3<3 DQG' 3 IUDP HZ RW DQG IV DFFUHAWG B\ \WH 0 IGGBI
6\DMV $ WRFIDIRQ $ 6 % .J UDGXDWV HDUD DQ $ P HUFDQ IMBI KLJK VFKRROGASGP D DQGGRYHU  DOR SXUXH
DQG VXFFHWIX@® HDUD \WWH W RURXY , QMIDMRDOYDFFDOXUHDM ' ISBP D 7KH VFKRRODAHD HP EWDFHY W
P MRQ W dQVSILH DOR RXUWXGHONV \R FROIQXRXV IQTXIY  HP SRZHUQ) WHP Z W \WWH WN@' FRXUDIH
RSWP MP  DQG IQMIUNV R SXWXH WHU GUHDP V DQG HQKDQRH WH @/HV R RKHWY 1 Z M WGHQW DRYHO
HQIDIHGIQD WQIH R DFDGHP IF FR FXWEXOU GDGHYKIS DQG VHYIEH H SHUHQRHV

7KIRXIKRAWW  \ HDUKMRY  $6% KDV EHHQ NCRZ Q JBED® IRUEHQ) DQ LQQRYDWH DQG IXWUH IRFXVHG
RUDQ] DIRQ 7 KH VFKRRODSSURDAKHV \WDFKIQ) DQG BDURIQ) WURXIK D KRDAF BIQV SURYIAQ) \AMGHQN Z W D
YDUHV R RSSRUNQUEAV \R \KUYH Z WIQ DQG EH RQG \WH FOVWURRP DO LQIR \WH $ P HUEDQ 6 FKRRCR! %RP ED\

IO \WH P IG3BI R D EXM VFKRROGD\  DQG \ RX Z I@VHH 1Q WH IDFHV R \WH \AXGHQW DQ HDIHHW \R BDIQ t

IRP \WHU WDFKHY IURP RQH DQRKHU DQG ILRP WH ZRW DIRXQG \MHP  $6% IV GHAFDMG \R \KH
GHYHBSP HOVR HDFK FKIG [WRP WH VFKRROY \ RXQUIHVWHD® FKIGKRRG GDWHY \R DERBMAHQWVKLIK
VFKRROLY WH QXUMUQ) BDIQ) HQYILRQP HOMRWMY FXURVW DQG UMAHQR  $FIRW DO\ HDU JURXSV

VAMGHON IRAIHD GHP ROMDW \WIRQ) DFDGHP LE DFKIHYHP HQAIQ P DIMHP DIFV UHDAQ) DQG Z UM DV Z HD
DV VKRZ WN@ DQG FRP SHMQAHY R BDGHYKLS FUMFDOWIQNQ)  DQG VRFIDOHQI DIHP HQWVS$ 6 % JUDGXDWV
KDYH KDG CRMZ RUK\ UHVXQ@V P DEXOMQ) R D (DQJH R \WH RS FRBUHY DQG XQYHWAMAV 1Q WH 8 QUMG
6\DMMY &DQDED \WWH 8 QUMG . LQIGRP  DQG ( XURSH 7KH VFKRROY DOP QLVSDQ \WH JBEH UHP DIQQY HQIDIHG
Z W \WWH FPXUHQAFRP P XQW DQG SURVIAQI D VXSSRMYH QHERWN 1RU IXUMUH HGXFDIRQDODQG SIRHWIRQDO
RSSRUMQUAV
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0 XP EDL IRWP H® %RP ED\ \KH FDSMICR WH ,QADQ ABW R 0 DKDUDVKWD 1 WH OU HWAW 1Q,QAD 7KH AW
IRUP V WH Z RV |RXW O HKUEDQ DUHD 1Q \WH Z R Z W DSSUR P DWMO P LARQ SHRS®! 0 XP EDLKDV D
GHHS QDWWDOKDUERU DQG IW SRWWKDQEBNV RYHUKDO R ,QADV P DUMP H FDUR 0 XP EDL IV FROVMGHHG WH
FRP P HUADODQG HQMWBIQP HOAFHQMUR! ,QAD JHHIDWY R ,QADV * ' 3 DQG DFFRXQIQY IRU R
LQGXVAMDORX\EXW R PDWMPH WDGH DQG R FDSMIOWDQUDRIRQY 1Q ,QADV HFRQRP\ 0 XP EDL IV
KRP H \R \WH FRISRUDW KHDGTXDUMY R P DQ. ,QADQ FRP SDQHV DQG QXP HIRXV P X@DMRQDOFRIBRUIDIRQY
7KH AW DOR KRXVHV ,QADV + QAL IIP DQG \WBNMRQ QG 0 XP EDLV EXVIGHW RSSRUWMQMAV W UHFHQW
FROAKAIRQ ERRP DV Z HODV IW SRMQIDOR RIHUD EHWWUMBQEDG R @IQ) DWIDPASHRS®! ILRP DORYHU

,QAD DQG 1Q WD P DNH \WWH AW D IDVFIQDIQ) DQG H KIDUMQ) HSIFHOMURI P DQ HWQEMAV  UHDIIRQY DQG
FX@URV

,QADV OUHMAW DQG RH R \WH Z RUIGBY P RMGHQVHD SRSXOWG XUEDQ DUHDV 0 XP EDLLY DOR RQH R \KH
P RWOMDM DW MY KLIKHU\KDQ \WH QDIRQDODYHIDIH |, QADY BDCHY XQGHYARQG WH [P SRUBIQN
RSSRWMQW WH KDYH DV D SRRHUFRXQN R IRFXV RQ HGXFDMRQ $6% H SHRW \R FRQIDXH \R P DNH DQ
1P SRUDOQNFRQUEXURQ R \WDVWKMRY

0 XP EDLY XQTXH P [ Rl FX@MUHV BAVXOV IURP WH VHWBP HOAR SHRSGI R YDURXY FRP P XQUAV IURP ,QAD DV
ZHODV IWRP W VHDMGH GFDIRQ 7 KH FIW DOR DWDRW P X@B®! QDURCDOIA EHFDXVH R \WH  JURZ LQ) QXP EHU
R EXVIGHW RSSRWMQUAV DYDIDE®! 1Q \WH DUHD 7 KH FDBIQEDULY SHSSHUHG Z MY WH P DQ. FRBUXQHWYDY R
W QYHYH AMYHQY  [URP \KH [1UHZ RUW DQG EHDX\WWXODIKW R ' 1Z DD\R \WH AU\ FREWY DQG SO\ IXOZ DiMU
IJKW R +RQ ILRP WH VRBP Q @D\ V R 5DP DADQ R \WH R R &KUMF DV 0 XP EDL FHBEUDWY MDD $ WKH
VDPH WP H 0 XP EDLV FKDE@QIHV SDUDEOP DIRUXUEDQ] DMRQ SUREGP V VHHQ 1Q P DQ. IDWMIURZ IQ) FMAV 1Q
GHYHBSIQI FRXQUHY SRYHWV DQG XQHP S® P HQWSXETF KHDAK FKDEIQI HV DQG SRRURLYIE DQG HGXFDMRQDO
WIQEDEY IRUVHAIRYY R WH SRSXOMRQ / IIH WHUWH KDV EHHQ GHVFUEHG DV IDEX@XV DQG H FMZY

H FHHAQI® LOMIHD EXWFRP SBf  7KRVH ZKR P RYH R 0 XP EDLQHHG \R DFFHSWMD® 7 KLV RSSRUXQWV Z LD
EH WJ QUFDQ® @H DQG FDUHHUHCKDQRIQ)  EXVWY RAWRUVRP HRQH Z KR VHH\V D SUHGRPDE®! QHVWG!
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7KHQHZ ' IHPRUR ( QR® HQAD DQDIHP HQAZ L@BDG D VP DOMDP  SDWEHUIQ) Z W FRP P XQFDURQY EXVICHW
DQG WH KHDG Rl VFKRROR GHYHBS DQG P SEP HQAVMDWMI LHYV R HQIDIH P RUH IDP LV FRUSRUDW SDUHY DQG
\WH ASEP DIF FRSV R ERRWHQURM HOW( [ SHUHQFH Z W IICDQRDODIG P RGHY Z IOD@Z WH' (0 \R FUDW DQ
HIHAYH 1ICDQRDODIG \WKPMUH IRUWKH $6% P DUNHW,Q DAGAMRQ \WH VFKRROZ I@EHQHIMURP  DQ HQUR® HQW
P DQDJ HP HQWDSSURDFK \WDVZ L@HQVXUH ERW \ABE®! DV Z HODV IQFIHDVHG HQURT HQW

7KH IGHDOFDQACDM Z IOEUQ) \WIRQ) HQUR® HQWH SHIHGFH  IGHD® [Q FRP SDUDE®! P DUHW DQG @FDURQY

DRQIMCGH FXGMUDODI IOV DQG D VRXQG XQGHIABQAQ) R WH [IQDQRHY \WDWGUYH DQG IQRP  DQ LOAMMRGDO
DSSIRDFK \R  HQUR® HQW P DQDIHP HQW 7KH ' IBHARU R ( QUR® HQW 0 DQDIHP HQW ZI@® EH DQ HIHAYH

FRP P XQEDWRUZ W \WH Z DUP \W SUAVHQRH  DQG FUHGELONW \R EXIG WADQG FUHDW H, AP HOADFURW \WH VFKRRO
FRP P XQW Z KIB! DMEXOMG $6 %)Y P MWRQ YDOHV DQG DP EIMRQV Z M FOUW DQG FRQYIFIRQ ' HHS DOIQP HQW
Z 1\ $6 %Y YDOHV DQG D FRP P MY HOAR H FHBIGRH LQFOMRQ DQG EHRQIIQ) DUH HWWHQIDO

JAeN[osaLcNIc 1€




O# " %0

B m0aaRE @Oakie

B A0aaR» Bead

B EG#34 Oax EORCE

B Aa a0GcAgrEAS

B - Gmao

B _AUiarAARY

&RP SHQVDARQ
$6% SD\V YHY FRP SHMYHD IRUWLY WIIRQ R WH ZR@ DQG W ®Z FRMR @IQ) DQG DOR
SRYIGHV KRXMQJ DQG L GHMLHG WMRQ UHP MWRQ $GP 1Q VDDUHV (DQIHV

PRMRUDOR ZKIFK IV H HP SWMURP IHGHIOIQFRP H \M[ IRUS6 FMWWHQY 5 HBFDIRQ P HAFDO
UHMHP HQWVGQFK DQG DQQXDA@ KW KRP H DUH SDWAR \WH SDFNDIH $6% SD\ V ,QADQ IGFRP H\B[ RQ

VFKRROHDLQIQIV $6% HP SB HHV KDYH DQ ,QADQ 3 LRYIGHQN XQG UHHP HOASUIRIWDP DQG DQ ( QG
R 6 HYIEH* DWW SD\ P HQW
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